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LOW PRICED RAILS

Special lists of dividend-paying issues and especially attrac-*tive speculative stocks, in the Current Issue of Investmentsurvey No. 65, which will be sent you on request.Increase your income by buying gilt-edge securitiesapproved by banks» Our partial payment hooki.f.t S-5tells you how.

\ SCOTT & STUMP
investment Securities

40 Exchange Place, New York Telephone Broad 1J31IPkilsdelphit, Pa. Co_te»vtilc, Pa. Chsuubertburg, Pa. Carlisle, Pa.

Judging the Future
from Past Records

A Little Book
full of Facts

.400 companies.272 pages

.condensed reports givingimportant facts . market
records. finances..earnings
.dividends.history, etc..

INVESTORS
POCKET
MANUAL

July Issuo Free
Please call or wile for B-347.

R. H. MacMASTERS & CO.
M*mif¡ Ctnstlidated Sttti txthtng» tf N. 7*.

82-84 Broad St. New York
Pk,nt! Br,td6jS0. Intlr, Flrtl Fl-r

Offices in eight einet - direct »ire«

Mexican
Petroleum

World's« largest producer
of fuel oil, and an impor¬
tant factor in the produc¬
tion of gasoline.
Special report containing de¬
tailed statement of property
holdings end finances, together
with en analysis of company's
present stains, earnings, divi¬
dend record, high and low
price of shares, book value,
etc., mailed free on request.

Ask for R-560

KohlerBremefi^G?
.STOCKS-BONDS .

32 Broadway Hampton Hotel.
KEW YORK ALBANY. N Y

r
KEEP A RECOKD
oí Your Transactions
U'e havo r«>a'ly for distribution a
liartdy vest r«o«"ket booklet which
will bp found invaluable to investors
«., k'-rni«»-' an .(.-curate record of all
transactions.
Shows pronta or losses on each trad»
and win be of »rroat help in making
out your tax return.

Sent without obligation.
Ask for K-11G

^WALLACE
STOCKS.BONDS.GRAJN

.-,,.,. irievs/York-Prod-jce Exchange.*i^.vji.tv> \ «Consoltda'rd Siock ExchangeofNewVbrk.
^3Broadwaj)1SOE. 42^Si.
PHOMC; WM.TT.KHLL U--KJ HIOKtVAilDEUli« J0¿£O

Foreign Exchange Explained
Ask fot Free Booklet J-2

Wm. H. McKenna & Co.
I«. »V, NTOWN UPTOWN
25 Broadway 25 E. 43d St.

Ko Wims Oreen S9Î3 Murray Hill SO«)

$100 Bonds
Yielding 8.10 to 9%

Circulars upon reauest

L. A. HUGHES & CO.
100 Broadway. Tel. »:.-. I.,r 8853

Columbia's Oil Developments
discussed in carrent issue of

Securities Suggestions
Free on request

R.CMegargel&Co.27 Pine Strrrt, New York

Dividend notices

'¦¦¦"- Buffet
Corporation

34th QUARTERLY DIVIDEND
The Board of Directors has
declared a quarterly dividend
of $2.00 per share on the capi¬tal stock of the Corporation,payable July 30, 1921, to
stockholders of record at the
close of business July 9, 1921.
Transfer books will not be
closed.

H. A. FREAM, Treasurer

Livestock, Meats, Provisions
Yesterday. Year ago.

Live heef. fair to
prime, 100 lbs. »7.50® 9.2& J14.50QU7.25

Dressed beef.
.Ides, lb.11© .17 .16® .28

Iwve, virais, cuiii-
7»«..n to prime.
100 lbs. ,».00®1400 15.00®19.00

Dressed veal,
city, lb.12® ."2 .20® .SO

l-Jve evv«.s. 3 00
lbs. 3.00® 5.00 6 50® 10.00

Dressed mutton,
city. !b.09® .13 .14® .22'

i.ivi. lamba, tAU, I
»o pri/ne. 100
los . 12.50® 12.50 17.00® 18.00:

D;»kh*«.1 iambs
nit v. lb.22® .10 .2t»® .:v

Hogs. 300 lbs_ 10.00® 10.«0 lti.50® 17.50
Dr » s s e <1 ho»{s.

hs.eo.i. Ib.H%®.i5'i .22%® .23 ¦*
I'ork. bb!. 24.00® :'4.5« «It.OW.IS.OOMes» bref, hbl... 12.00014.00 16.00®18.00«X,»rrl, M i ô d l e

M'est, 100 lba.. li.30®12.00 19 50®19.S0

Wheat Movement
To Market Holds
Quotations Steady

Free Arrivals Offset News'
of Adverse Crop Condi-1
lions; Corn Prices Higher!
in the Absence of Rain

CHlCAGO,».Tu)y lt..Arrival of free,
country offerings did a good deal in
the wheat market to-day to eounterbal-
anee adverse crop conditions Northwest.)Prices closed steady, half-cent net lower
to a like advance, with September .118;
to 118V4 and December 121 to 121V«.
Corn gained % to ?>« cents, oats finished
VaCo'Vtc off to 68C up, and provisions!
unchanged to 17c higher.

At first the wheat market showed con-
ildcaWf strength with traders giving
much attention to high temperatures In
the Northwest nnrl to a renewal of nils-
givings about black rust in Minnesota and
North Dakota. Later, however, Indica¬
tions that the movement of new wheat was
increasing became the principal factor. As
a result of greater hedging pressure pre¬miums both for No. 2 hard wheat and for
No. - Ked Winter disappeared and 25,000
bushels were sold to go to storage.The continuance of the strike of elevator
employees here operated as a drag on the
market. Some complaint was made of car
shortage In the Southwest. Predictions
were for cooler wealher in the spring cropbelt.
Absence of- rain, together with reportsthat co*"n was beginning to fire in partsof Illinois and Indiana, had a bullish el-

feet. Oats averaged higher in sympathywith corn.
Provisions reflected good domestic and

export demand as well as upturns in the
value of hogs.
- «

Plan Fur Advertising CampaignA movement to conduct a coopera¬tive advertising eatnpaign this fall, de¬
signed to stimulate the buying and
wearing of more furs, is being fos¬
tered in the fur trade. The idea is
to have the entire trade, from raw
skin dealer to the retailer, combine
to reestablish the confidence of the
buying public in fur prices. The cam¬
paign, if it culminates, will be
launched about September, accordingto present reports.

Cotton Prices Rise
On Export Demand
AndPoor CropNews
Realizing Sales Check Ad¬

vance, but Market Closes
Steadier, With the Near
Months ShowingStrongest

The effect of an improving export
demand was intensified by loss favor-
ablo Texas crop advices in tho cotton
market yesterday. Early advnnces car¬
rying the market into new high ground
for tho movement met enough realizing
to cause moderate reactions, but trade
buying seemed to improve on the set¬
back and the late market was firm with
tho close steady, net unchanged to
2!) points highe)-. The logical influence
of the increased spot demand was re¬
flected in the relatively firm ruling of
near months, and July showed the
maximum gain, closing at 12.52, com¬

pared with 10.45, the low record estab¬
lished on June 20.
The better tone reported in the domestic

goods market doubtless contributed to the
advance, but the strong snowing of Liver¬
pool with the increased spot business
there, tlie reports of a continued export
demand in the South and tho rains In tho
Southwest were considered tho chlcC fac¬
tors on the advance.

Tltc Indisposition to soil short was evi¬
dent In the way business tapered off on
this moderate setback, however, and somo
months made new highs for tha day in
the late trading whjen December sold at
13.09. Closing prices were, within a few
points of the best.

Further switching from near to late
months was a feature of the trading again
to-day and including buying of March
against sales of May by New Orleans in¬
terests. The sharp break in Fterling ex¬
change tended to modify the influence of
the higher Liverpool cables, but the spot
sales in Liverpool, amounting to 3 2.000
bales, suggested that Lancashire would
meet the increased cost of importation re.
suiting from the decreased value of the
pound. The Liverpool Bpot sales include
1,500 bales for export, a fact which seemed
to emphasise Paris cables claiming an im¬
provement In the textllo industry In
France.

Southern spot markets as officially re¬
ported were 20 to 45 points higher with
a moderate but better distributed volume
of business.
Tho local market for spot cotton was

quiet and 3 :> points higher at 12.70 for
middling; nu »ales were reported.
The rango of piioes;

Saturday's
Open. High. Low. Close. close.

July... 32.44 12.52 32.38 32.52®-12.23
Aug.... 12.60 12.60 32.60 32.73<ji'-32.48
Sept... ..-.. 12.98®-32.73
Get. 33.09 3 3.1 S 33.00 13.13013.15 12.93
Nov.... 13.33® 13.15
Dec... 33.55 33.59 33.42 1?.64013.66 13.38
Jan.... 33.56 13.'JO 13.48 1 3.52013.54 33.40
Feb....- 13.600- 13.49
March. 13.83 13.84 13.60 13.670-13.66
April..-33.70©.-- 13.68
May... 13.88 13.00 3 3.65 3 3.730-13.71
June... .. 13.750-33.75

Southern Spot Markets-.Galveston steady,
20 points higher at 12.20c; sales, 978 bales.
New Orleans .quiet, 25 points higher at
11.75c; sales, 1,982 bales. Mobile nominal,
C") points higher at 10.75c; sales nil.
Savannah firm, 38 points higher at 10.88c;
sales, 505 bales. Augusta steady, 25 points
higher at 11.75c; sales, 258 bales. Memphis
steady, 60 points higher at 3 3c; sales, 3,500
bales. St. Louis quiet, unchanged at
10.75c; sales, 400 bales. Houston steady,
25 points higher at 12.25c; sales, 3,003

What Things Cost
Quotations art cash prices in primary markets.

Previous 1320
Yesterday^ day. High.Commodity and unit.

FOODS.
Wheat (No. 2 hard) bn.
Corn (No. 2 yellow) bn.
OaU (No. 2 whit«) ba.
Flour ( ip r In» pat. ) bbl.
Deef (family) bbl.
Pork (mess) bbl.
Sugar (granulated) lb.
Coffet. (No. 7 Rio) lb.
»utter (creamery, first) lb.
Egg* (fresh, first) do.

TEXTILES.
Cotton (middling- upland) lb.
Print cloths (38'/a.84x60).
SiiU, row (No. 1 8ln.) lb.
Wool (fine Montana scoured) lb.

METALS.
Iron (2x Philadelphia) ton.
Steel billets (Pittsburgh) ton_
I-end (spot ) lb.
Copper (spot) lb.
Tin (Straits) lb.

RUBBER AND HIDES.
Rubber (ribbed-smoked cherts) lb.
Hides (calfskins, city) 9 to 12 lb«.

$1.401'j,
.821'a
.47

8.25130.75
16.60
24.25

.052(8.056
.08 0-1(

..W/a@.38',4
.33®.35

.1270

.06 Vi
6.90

.80®.85

. 1.41'/a
My»
.48i/j

8.26(§8.75
16.60
24.25
.0520.055

.06 9-18
.36'/,®.38
.33©.35
.1255
.06l'a

5.90
.80®.85

24.76®25.50 24.7S®25.C0
33.00 33.00

.0455 .0455
.12 ,12'/4
.281/4 .28/a

$2.60
2.31%
1.50

16,25
28.00
47.00

.23
.1634
.77
.83

.43%

.26
17.45
2.00

53.51
65.00

.09'/a
.19'/a
.851/4

.121.4 .12'/4 .54
2.45® 2.50 2.45® 2.50 10,50

.54 '/a

range.
Low.

$1.79
.941-a
.60

9.00
20.00
29.50

.08
.06'/«,
.51 Vi
AZVz
.14/a
.07'/a

5.00
.80

33.00
43.00

.04/a
.12'/a
.32

2.10

bales. I.Udo Rock quiet, 45 points higher
nt 0. 7f>o ; sales, 1,050 bales. Dallas steady,
20 points higher Ht 10.00c; Rales, 2,47fl
bales. Fort Worth steady. 20 points
higher at 10.95c; sales, 458 bales.

Cotton Statistics
Last

Saturday. month.
Port receipts . 14,115 0.S"R0
Exports . SO. 41 <» 1,511
Exports, srn.«..«n.5,215,830 6,233,018
New York stocks .... 157,731 34,702
Port stocks .1,497.400 878,034
Interior receipts . 9,390 3,160
interior shipments 12.180 4.740
New York arrivals ... 3.350 3,039

Liverpool Cablea.Spot cotton, good de¬
mand at 29 points advance. Middling.
8.13d. Kales, 12,000; American, 9,000. Im¬
ports 15,000, all American. Futures opened
steady at 7 to 10 points advance. Close«!
quiet but .«-toady at 14 to 19 points ad¬
vance. July, 8.36d; October, S.70d: De¬
cember, 8.82d; January, 8.S6d; March,
8.96d. Manchester; Yarns hardening; cloths,
good demand.

Cottonseed Oil
Tlie market for cottonseed oil was active

and strong, prices advancing to the high¬
est of the present upward movement.
There was a good demand from rennets
and shorts, while offers were limited and
the crudo market was Arm. The technical
position again showed evidences of
Htrength, and supplies of oil are evidently
In very strong hands. The close was 15
to 32 point» net higher, and total sales for
the day were 22,000.
The range of prices:

, Friday's
Open. nigh. Dow. Clone, close.

Spot. 8.40®- 8.00
July. 8. CO 8.20 8.20 8.25 it'8.45 8.10
Aug. 8.72 8.85 8.72 8.85®8.90 8.60
Sept. 8.75 8.95 8.75 8.93@8.95 S.70
Oct. 8.90 9.05 «VH0 0.05@9.08 8.80
Nov. 8.78 8.7S 8.78 8.78W8.80 8.45
Doc. 8.72 8.88 8.72 8.86^8.88 8.55
Jan. 8.75 8.88 8.75 8.87®S.S8 8.55
Feb. fc.86 8.86 8.86 8.85®3.90 8.55
Haw sugar futures.The rango of prices:

Saturday
Open. High. Dow. Close. closo

July . 3.OS 3.08 3.08 3.08®3.U 3.00
Aug .-.. - 3.70W3.U 3.04
Sep . 3.10 3.12 3.05 3.10®3.ll 3.04
Oct .-. 3.00®. 2.94
Nov .--2.90@2.92 2.85
Dec 2.82 2.83 2.77 2.S2@2.83 2.77
Jan . 2.75 2.75 2.75 2.81® 2.82 2.75
Feb .- - 2.79®2.80 2.73
Mar . 2.75 2.80 2.74 2.79@2.80 2.73

Apr .- 2.8002.82 2.75
May .-- 2.8302.S5 2.77

Coffc» futures.Tho range of prices:
Saturday

Open. High. Low. Close. clos"
July .- -- 6.3506.20 6.33
Aug .(...- 6.280«.31 6.25
Sept . 6.44 6.44 6.36 6.4O0K.42 6.38
Get .-.¦- 6.5406.56 6.52
Nov .- -.- ¦- 6.6806.70 C.66
Deo . 6.85 6.85 6.80 6.8206.84 6.70
Jan .- 6.9306.05 6.90
Peb _- 7.0407.05 7.01
Mar ..... 7.15 7.17 7.15 7.1507.17 7.12
Apr .- 7.2307.25 7.20
May 7.33 7.33 7.29/ 7.3107.33 7.28,
June _- 7.4007.4 1 7.36

Grain Price»
Wheat

Yesterday's Previous Tear
New York: close. close. ago.

No. 2 hard_$3.40% $1.41 Vá -
Chicago.The range of prices:

Sat.
Open. High. Low. Close, clos».

July. 1.1IS 1.201* 1.17s* l.i!) 1.18%
Sept. 3.38% 1.19% 3.16% 1.18 1.18%
Dec. 1.20% 1.22% 1.19% 1.21 1.21

$ Corn

Yesterday's Previous Year
New York: close. close, ago.

No. 2 yellow. .$0.82 % $0.82% $1.84%
Chicago:
July.61 % .60% 1.69%
September.59% .59 1.58%
December.69% .58%

Oats
Yesterday's Previous

New York: close. close.
No. 3 white., .$0.45% $0.45%
July...35% .36%
September.38 .37%
December.38 .39%

Rye
Yesterday's Previous

New York; close. close.
No. 2 Western,

f- o. b.$1.33 $142% $2.60
Flour and Meal

Yesterday's Previous Year
close. close. ago.Spg pt.$8.50^9.00 $8.25®8.75 $13.75«j>M 75Cornm'l 1.90®2.05 1.90®2.06 4.57 % fip 4.02 %Rye- 7.76@8.25 .7.75@8.26 11.00011.75Bran... 23.00 23.00 62.00

Markets in Other Cities
Baltimore

C>:>en. High. Dow.
Coml Credit. 45 45 45
Con Coal. 81'à 81 »à 81VàCon Power... 85>¿ 85 VA 85
Houston Oil pf 73 73 73
New Ams Cas. 23 23 23
Mt Vernon nf. 42'à 42'i 42'jPa Water Fow 8 4N, 84 %Cen T Sug pf. 3V4 3V*United Ry. 9V4 9 ViVV B & A pf. 26'4 26 U

84>-«i

Bonds
$1000 Con Coal 5s»
3000 do Cs.
cono Con Power (i
1000 <lo 7%8...
1000 Cosden Gs. .

10*00 United Ry 43«

T.ast
45
81 Va
8 5
73
23
4,2^
84&i
3VÍ
9VL-

26 U

80
96'¿
95
96
92
43U..000 do 7V6S.J0J% 101»* lOlîi 101%

Boston Curb
Bid Ask

Ariz Extn... 1
Ariz Silver. 19
Aria Tip Top 3
Blk Hakw. 8
Bos ¡i Mon.. 50
Chief Con.... 2^
Cah-veras 75c
Crystal new.33
Denbigh .... 1
Eagle B B. . 2
Eureka Cro.30
Fortuna ..

i ad s-U e n ...45
liorna Oil... 3
Iron Blosa.,12

3C

Bid

.15
Iron Cap
f^a Rose.
Majestic ... 9
Mex Metals..
Mldw Moss_

Z% Mutual D T 2 2
1 V4 [Monarch

Nati D Sr. Z..
Rainier .... 4
Nixon. 3
Svi Metals., 6
Silver R.?of.. 3
.Uli V«er Ext..2t
Yukon

Ask
5Vi

25
30
30
25
24
DS
3
5

<JC

1 15
50

Boston
Mining

Am iiins pf. 25
.A hmeek. 50Anaconda . 88 Va
Ariz Coml .... s 'i
Ca'l 'A ri/. .. 47
Cal Hecla .223
Copper Range.. 33
Davis Daly... 6
East Butte. 8
Franklin¦.
Granby. IS Va
Island Hreek. 65

1 8 V¿ IS'

do pf. rs%

60
38 V4
8Vi

4t;u
223
32 %

IS Va
65
7 S »-i

Sal»s. Open. Hl?h. I-ow. La<t»
120 Lake Copper.. 2% 2% 2% 2%
200 La Salle. 1 lb 3% 1% 1%

1225 Mayflower O C. 3% 3% 3 3
65 Mohawk . 48 48 % 48 4.8%
60 Now Cornelia.. 3 4% 14% 14% 14%

3 00 North Butte.. 9% 9% 9'i 9\i
4525 Old Dominion. 25 25% 24% 2n%

lOOsceola .'27 27 26% 26 ft
25 Shannon . 80 80 80 80
200 Sup A- Bos. ... 3 % 3 % 1 At 3 r>3 00 Trinity . 3% 1% 3% IV.362 U S Smelters. 29% 29% 29% 29ft115 do pf. 33% 38% 88 28

3 2 Utah Apex .... 2
50 Utah Metals... 1%

Railroad»
3 % 3

50 Boston Elev.
1 do pf.
3 Post & Maine.
t! Maine Central.

3 0 Old Colony.
225 V, est End.

3 8
61 %
41 %

Miscellaneous
30 Am Agr. ",r,'
5 A moskeag 86 ',
60 Am Pneumatic :) {30 do pf. 33'

370 Am Sugar. ... 66 '

35 do pf. 88 88
6H5 A T & T.103% 3 03%

8G%
»A

1! %
67%

31%
66%

88
303
69
951

159% 159% 169%
13 % 3 3 % 13 %21 21 21

5 Am "Wool. 69 6 9
42 do pf. 96% 95%20 Eastern Mfg. 14'
3 2 Edison .369'
.60 Gardner. 13
200 Lit Cement... 21 21 21
500 Island OIL ... 3 g .;
4 0.1 T Connor... 13% 11% 11% 11%141 Llbby . 7A 7% 7A 7%4 Loews . 3 6% 36% 36% 16%5 Mass Ous. 7 4 Va 74% 7 4'i 74%7 do pf. 61 61 % 61 61 %130 McElw 1st pf 75 75 71% 74%270 Mexican Int.. 26% 26% 26 26.115.\'at Leather.. 6% 6-% 6% 6%40 N E T & T. .10) 101 100 10020 Slmms Mag... 5 Vi 5% 5% 5%273 Swift . 88% 89 88% 8946 do Intl. 24 25 24 2545 Torrington ... 50 50 49 4!)70 United Drug... S4 % 84% 84% 84%3 0 do 3st pf... 40 40 40 40300 United Twist.. 13 33 33 12130 United Fruit. .103 103%101U102

Saies. Open. High. t.ow. Dast.
467 United Shoe... 3« 36 85% 85%28 do pf. 23 4 23 V4 23 23
3 92 Ventura . 17 17 16% 17
f.5 Waldorf . 19% 20 19% 20
20 Waltham . 10 10 3 0 3 0

Bonds
$2000 a c: w b«. 49 49 49 49
1000 Am Tel 4s. 70 V* 76% 76 Vi 7 6 "< ¿
inOOC'op Range 5s. 50 50 50 60

innOO Mass Gas 4 4 s. 84 84 84 84
K000 Miss R Pwr 5s 77% 77% 77% 77%
7000 West Tel 5s. 80 80 80 80

Chicago
Rales Open. IDgh. T.ow. Dast.
40 Armour pf.... 86% 86% 86 4 86%
23 Armour Lea.. 13V» 12',» 12V« 12V»
20 do pf. 83 83 83 83
10 Booth Fish pf 2". 25 25 25
50 Bunte Bros... 8 »0 «S 8% 8 VI
25 Case Plow.... 4Vi 4'» 4».» 4 V»
60 Chi E Rys pf. 2 Va 2 Vá 2 4 24
11 Chi Rys ser 2.2 2 2 2

200 Ciidahv . 50% 60»!. fin 50
«5 Com Edison. .108% 109 4 108% 309 4
lOOCont Motors.. 5% 5 H 6V4 6%
196 Dili McN & Lib 7% 7% 7% 7*»
25 Mid \V«\st Util 21 21 21 21
10 do pf. 41 4 1 41 4t

100 Montgom Ward 37 17 37 17
4 5 National Death 6% 6% 0% 6 %

300 Orpheum . 22 22 22 22
20 Plgglv Wlggly 3 4 14 14 14
20 Sub Service... 80% 80% 80% S0%
25 do pf. 81 V«i 81 Va 814 81%
20 P.eo Motor.... 174 37V¿ 174 174

2055 Se:« rs Roebuck 04 64 62% 63',»
280 do scrip.... 96 96 96 96
90 Shaw . 4 3 4 3'i 43 43 Vi84 Stewart Warn. 24% 24»% 24 24%S60 Swift fr Co- 894 89% 88% 89%

1130 Swift Interl... 24 25 24 24%1O0 Stand Gas pf. 32% 82% 32 22
20 Temtor A. 9 % 9% 9% 9%.'¡17 Union Carbide 424 42% 42% 42410 United Don WS 8 8 S

150 Wahl . 40 40 38 38
350 Western Knit. 10% 10% 10»,, 10%70 Yel Cab Mfg.. !)0 90 SO 90

Detroit
10 Am Dight 804 804 804 8041500 Cont Motor 5Vi 5% 6 % 5%75 Detroit Edison 904 904 90% 904445 Packard. 7% 7 Va 7% 7 420 Parke Davis ..79 79 79 V9

Philadelphia
Saies Open. High. low, Last

73 Amn Stores .. .104 105% 104 105
4 Lake Sun Corp 7 7 7 7
lOLohlgb Nav ..63 63 63 6334S Phlla Elec 21% 21% 21% 21%5 Phila Rap T.. 36% 36% 16% 16%100 Tono Mining.. 1% 1% 1% :%38 Uni Gas Imp. 35 35 34% 24%50 Phlla Ins Wire 61% 61% 53% 53%

Bond«
$2000 Am G St. E! 5s 72% 72% 72% 72%2000 Keystone Tel 5a 66 tT6 66 664000 Leh Nav 4%b. 85% 85% 85% 85%5,300 Phil El lot 6s.. 84% 85 81% 85

Pittsburgh
180 Ark Nat. Gas. 30 30 30 3050 A W G Mach. 60 GO 60 . 6020 3ridpt Brew pf 5% 5% 6% 5%705 Lone Star Gas 19% 19% 19% !»%10 Nat. Fire pf. 14% 14% 34% 34%300 Ohio Fuel Sup 42 42 42 4230 Ohio Fuel oil. 3 2% 33% 3 2% 3 3%60 Okla Nat Gas. 20% 20% 20% 20%30 Pgh Cual pf.. 86 85 85 S590 l'nion Gau ...114 114 lie 11030 Whouse Elec . 44 44 44 44

Montreal
Bid Asl£¡ Bid As!

Ab P & P 26% 26 jCn S S pf 46 47 %Bell Tel... 103% 304 pom Ste.jl 26% 27BTl.il1, 26 27 Lrntd Ltd 71 73',Brmp Pap 21% 22 MLM&PC. 8!". 83'CÇ&F pf 46 Rrûn Pap. 9
"

30Can Cmnt. 50% . 1 St 1 Co Cn. 45%Can öS... 19% I
Toronto

Bid Asli Bid As!Adanac ..... S ,McIntyre ... 1% 1;Ap.-x.. 3 ¡Mug Crp Cn % 1'Atlas.TO 20 Newray .... 2 5Bailey.. 3 IPtrsn Lake. 2 6Chbmrs Frl. 2 7 jPoro Crown.10 15Coniagas .... 1% l%,Porc Tsdl.... 3Crown Rsv.. 5 30 ¡Pore Imprl... 3Dome Lake. 2 6 Pr E Dome. 1 4Grt Nrthn.... 3 |Teck Ilghs.. 8 13Gold Reef.... 3 ¡Tmsltmng ..13 22Margraves...> J Thmp Krst.. 2 6Holllnger .. S 6%,Vacu Gas_ 3 9Lake Shore.. % 1 % West Dome. 4 8

Miscellaneous Markets
Public Utility Securities

Bid

TO

Asa
OPRfr D pf 2:
SBi-S pf 80
E D El pf 60
EG & F Co 9 0
do6% c n 77
S^pfstk 7 3
8r'r en nt 89

Fed D fr T 6
do pf. 40

G & Elec.150
do pf. 61

No S Pwr 46
do pf. 77

Rep R&D 4
do pf.. 13

So Cal Ed 89
do pf... 97

St G & El 9'
do pf.

T R D & £
do pf... 4

Un R & D 23
do 1st pf 57

West Pwr. 23
.do nw pf 65
.Ex dividend.

Bid AskAd P S.-
do pf

Am D & T 7:' S3
do pf. 77 80

A G & El. 100 103
do pf. 35 37

Am P fr D 52 4 54Va
do pf... 64 67

Am P Util 6 10
do pf 16 20

A W W.V. 3 5
do 1st pf 46 49
do par pf. 7 9

''ar P & D 26 30
Cntl St El 4 7
do pf. 40 45

Cilles Svc.l! 1 116
do pf. 42 45
do B sh 12',» 12%
do7'7odsB 95 100
do C_ 76 81
do G... 75 80
do pf B 4 5

Col Pwr... 5 7
do pf. 75 79

C P R & D O^^^B
Insurance Companies

Bid Ask] Bid280JC,rt Amer ."US
170|Hanover 85
3251Home.31bs
SOOINatl Liberty.17088lNiagara .125
. ßtuyvesant... 60

New York Bank Stocks
Bid Asked) Bid Asked

32

82
80
94
S

4S
250
74
49
80
6

17
92

102
12

Am Alinee. .260
City of N Y.3 50
ComwltU ...300
Fid * Phoe. .485
Franklin_ 70
Globe fr R..10S0

Ask
235

ISO
136

America .... 170
Atlantic .210
Am Exch. .. .250
Battery ....155

175¡Garfield

.42.'

.125

.165

.150

.130

.190

Bowery
Bway Cent,
Bryant Pk.
Bronx Nat
Butch &¦ D.
Cent Merci
Chase.310
Chat & Phe..245
Chelsea Ex... 75
Chemical . . .435
City.308
Coal fr Iron..220
Columbia ... 155
Colonial .360
Commerce 205
Ctrtnwlth .215
Continental. 120
Corn Exch. ..urn
Comptn su
East River. 170
First Nail. .840
Fifth Ave... 900
Fifth Nati.. 150
.Ex dividend.

220
240
165
450
150
176
160
149
200
320

.220

.190
..240
.780
.345
.490
.355

Gotham
Oreen wie h
Hanover
Harrlriian
Imp fr Trd.
Industrial ..

Irving Nat.
Mnhttn Co.
Mon & Met.
'Metro politn.

255¡Mutual . .

100 Nati Am...
440 New Nthr..
315 ,N Y County, 3 3!.
230 ¡N Y N B A.. 420
165 ¡Pacific.300

¡Park .... .360
210|Public.235

ISeaboard 220
.'Second.450
*05)State.220100,23d Ward...300
.¡Dntd Slates.160

860|Unlon Ex .165
;Wshg Hts. -.225

1«9 Yorkville

.187
.282
320
.510
.150
.140

230'
200
255
790|
365
610
165
180
193
287
340
530

150

430

380
246
250

4-'i

Miflcellaneous Stock«
Bid
3 04.Am Dtd

do pf..
Am Mf pf 79
A M & F.. 160
Am Td pf. S
An. Typ F 40
A D T X .1 ;;.".
Atlas P C. 40
1! D fr Sin 75

d.. :¦'. pi s-

D!
50
80
180

¦»¦»¦»b»^ Btd
D 1. A W. 75
Draper C..132
li't Sll pf. 00
1.¡ma L pf 8 5

rdcii
Hush T pf 65
Celluloid. )00
Chic Co_98
do pi'. 96

.C-.ly Ijâvt 65
Crk W pf. 85
.Ex dividend.

3 4 ¡Nat Cskt.
2 ¡NEngFuo 15
0 \' Cp st pf 96
5 P & W pf. 80
6 'Fheips D.M.',

By Bkg P. 75
.» do pf... 74
5 *S C H 1, 01
5 vSf Mf <i\v 9'J

Mi.RJliP. ."fi
8 StOll E pf 94
5 ¡W fr B. 90
0 .Y^e & T..230

Ask
SO

135
96
95

110

40
98

100
240

Trust and Gurety Companies

62

Alliance
t American
Am Surety
Bunkers .... 293
Bond & Mtg. 200
Bklyn T Co..425
Cent Union..1828
Columbia 275
Commercial..
Empire T. 300
Equl't Tr. .260
Friura L & T.345
Fidelity ... .200
Fulton.260
Guaranty ...24 7
Hudson .160
Kings.660
Lawyers T... 130
Law Mtg .115
Lincoln Tr.. .156

Bid. Asked. Bid. A»kedMiinufturs 200
Mercantile ..290 210
Metrpltn .236 2
Mtg Bond. 75 85
Mut T W.3 05 125
Nat Surety. .3 75 184
N Y L & T. .660
N Y Trust. .305 315
IN Y Title... 112 116
Peoples . .270 2S0
Really Asso.. 90 100
Title Ouar...290 300
Untd States..83S

270|U S M & T....390 410
261 U S T G. 75 85

Wstchstr ....110
.IW & B & M .3 50 3

115 tSee N Y Title.
320; ¡Includes AT sil;.

67
299
210
450
330
285

270
3 60
216

16 ó

Standard Oil Companies
Rid. Asked.

Anglo-Am 16% 16%
Atl Rfg.,.825
do pf. .105

Borne-Scr.340
Buck P L, 77
ChesMfgCoieO
do pf. 9 6

Contl Oil. 102
Cres P L. 27
Cum P L..1.15
Burek P I. 83
G S O pf n 86
do pf old 8 8
do com.. 32

HI P L....160
Ina P L.. 73
Int P CoLt 32
Nati Tran 2 3
N Y Tran. 133
Nrth P L. 87
Ohio Oil. .246

.Par $25.

850
108
360

306
28

3 25
87

34
3 64
78

3 38
90
249

Bid
Penn-M F 20
P O & G..401/
Pral P L.177
Solar Rfg.330
So Pipe L 80
So Pa Oll. 170
Sw P P La 5 7
.S O Cal. 72
?S O Ind.
S O Kan.
S O Kv.
S O Neb..

82
75

64% 65
530 550
370 380
145 155

S O N J.3 34 3 38
do pf. .106% 107
SON T..30» 305
S O Ohio..365
do pf-. .108

Swan & F 25
Un Tk Car 90

do pf. . 92
Vacu OU.. 260
Wshg Oil..' 28

380
110
36
95
97

268

Miscellaneous Oil Companies
Atl Lobos. 11 '.
do pf. 50

Br Am O,. 24
Cos A Co. 5
Eilt Bsn P 6
Imp Oll... 80
Magn Pet. 125
tPar $10.

(Merr Oil.. 8
Mldw Rfg.125
Mtn Prod. 8
[North... .15

¡»I'rdARfCo 3'
¡íS Ck P... 10
ISapul Rfg. 3
lW O & L Co

8%
130

10l¿
3%
%

Tobacro Stock»
G "SV Hei. 155

do pf. 90
J S Young 80
do pf. 89

McA it F. 85

Car Sus; ..

Cent Sug..
do pf.

c. Agairre.
Fjrdo new
Git West.!

do pf...

160
98
88
93
P0

IP R TT 60 67
Cniv Loaf .3 40 .
Weym B.. 165 .165
do pf... 90 93

Sugar Stocks
22 j'Mt-Am pf 2.'.
3%)Mchg

18

60
3 35
3 03

¡National.,
N'i Nkiue.
Savannah,

do pf.

98

32
35

Mat-Am

Bid
Am Cyn. 15
do pi. , 38

Casein Co. 30
Dow Ch. ..

-

Du Pont.

.Ex dividend.

103
200
18
40

Chemical Stock«
Asli
20 Hook E!.
45 uo pf...
45 ¡Ky Solvay
200 do pf...

8 'Á'Merrhnac.
9 3
70

GrasclM ..130 136 [»Merc C pf 77
.JEx dividend. 'Mulfd Co.. 45

70
99
SO
82
.0

Steel and Ordnance Stocks
Bid

Ail Brass.3 55
Atlas Pw.106
.Bab & W103
Cavh Steel 17

do 1st pf 60
do 2d pf 25

Colt A_ 30
Du Pont. .136

.do pf. 68
East Steel. 35
.Ex dividend.

100
1 12
106

65
30
35

123
70
35

Bid
Em S S.; L 20
do pf. .

.Here Pw314
do pf. 79

Niles B P. 49
do pf. 85

Scov Mfg.280
Thorn Iron 30
WnCor nw 3 5
Woodwd.. 40

Bonds
A G & E 6s74
A P & L 6s63
Appln P 5s.. 68
Col P 6s_71
El Paio 6s..77

M St P 6s. 86%
U L & R 6s 72'2
t.'iah Sec 6s.86
iYV.l» Ed 6s... 80

87%
U2%

New York City Bond«
Form, Pate, Maturity.

Inter 4%s, 1967
do 4%s, 1966
do
do
do

do

4%s, 196
4%s. 3 95 7
4',;s, 1966
4"4s, 3 964
4t;s. 3 962
4%s, 1960.

do 4%s, 1960, op '30-
do 4s. 1959.
do 4s, 1958.
do 4s, 1957.

Reg 4s, 3955-1956.
do <¦>. 3936.

Inter 3%s, 3954.
Coup 3%s, 1954.
Reg 3%s. 3 950-1954 Inc. ..

do 8%s, 3940-3950 Inc.
do 3%s, 1921-1930 inc.

Reg and Coup (serial)
4%s. 3921-3932 inc ....

do 4%s, 1921-3931 inc..

New York State Bonds
Issued in coupon and registered

not Interchangeable. Coupon bonds
terable.
Form. Rate, Maturity. BidCanal and Highway 5s, 19C2-'30. 5.20do 1931-1140. 5.00
do 1941-1971. 4.90
Form. Hale. Maturity. Bid. ask.

Canal Imp 4%s, 196«. 98
96

86%

form,
regls-

isk.
6.00
4.75
4.70

Yield.
4.«1
4.11
4.68
4. OS
4.64
4.68
4.H«
4.67
4.6»
4.67
4.67

Highway Imp 4%s. 196!
Danal imp 4%a. 1966..
Highway Imp. 4>.is. 396;
Barge Can Ter 4'.¿s. 1945.
Highway Imp 4s, 1961
Canal Imp 4s, 11)67. 8(3%High Imp 4s. 1960-'62, lnc 86%do 4s, 1958. 86%Canal Imp 4s. 1960-'62, Inc 86%PallSiidt-s 1 S Pk 4s, 1961. 86%Barge Can Ter 4s. '42-'46. 86%
Federal and Joint Stock Land Bank

Bonds
Bid. Ask. Yield.Federal Fan- Loan 6s,

1943, <.p 1921. 98% 99% 6.05Federal Farm Loan 6s,
1938. op 1923. 97 87% 6.20Federal 1-arm Loan 4%s
1385, op 1924. 89% 90% 5.33S'adora) l'ann Loan 4%s
i938, op 3923. 89% 90% 6.3SVcderal Farm Loan 4's?,
1937. op 1922. 89% 90% 6.38Joint Stock Land Bank 5s,
1939, op 1924. 50 »1% 5.75Joint Stock Lend Bank 5s,
19)8. Op 1923. 9» 91% Í.7T

-,V. S. Treasury Notes and Certificates
of Indebtedness

Month. Year. Bid. Asked. YieldAugust . 1921 100,', 100% 4.65.September ... 1021 100,», 100% 4.7."».September .. 1921 100% 100./, 4.7.".October . 1021 100,'., 1004 4 00
October . 11121 100% 100Á -».«0.December 1021 100% 1007T 4.05February . 1922 100..S 100.fi, 6.30.March . 1922 100-f, 100/. 6.28.June . 1922 IOOjA, 100.0, 6.37.June. 1924 100r\r 100'& 6-67

.Acceptable in payment of Federal taxeson the dates of maturity.
Short Term Securities

Security. Rate. Due. Bid. Ask. Yield.Alumi Co of Am 7s. 1925. 96% 97 Va 7.70Amer Cotton Oh 6s, 1924. 884 894 9.85Am r?e! & Tel 6s, 1922.. 98 98% 7 25do 6b, 1924 . 96% 96 4 7.50American Thread 6s. 1928. 94% 95 4 6.80
Amer Tobacco 7s. 1921...100V4 100% 5.1Ído 7b, 1922. 99% 100% (i.75do 7s, 1923. 99% 100% '..85
Anaconda Copper lis, 1925 86 87 8.35do 7s, 1929. 924 92"» 8.3(An-Am Oil Dtd 7 Vis. 19?5 99% 99% 7.6«Bell Tel of Can 7s, 1925. 93 94'à 8.6;Bethlehem Steel 7s, 1922, 99 99% 7.7Cdo 7s, 1923. 97% 98 8.ItCan Pac Ry 6s. 1924. 95% 96 8.01Ceh Argentine Ry 6s, 1927 81 82% 10.2;C R 1 & Pac Ry 6s. 1922 97 98 !«.0<Con Gas of N Y 3s. 1921.100% 100% 6.9
Cop Exports Tnc 8s, 1922.100% '100% 7.5<do Ss. 3923.100 100% 7.8do 8s. 1924.100 1004 7.8do 8s. 1925.100 100% 7 8Cudahy PacK 7s, 1923.... 98 99 7.6:Federal Sug Ref 6s. 1S24. 95 95% 7.4B F Goodrich con 7s, '25 89 89% 10.2:
Gulf Oil 6s, 1923. 95% 96 4 7.9Hocking Valley 6s, 1924.. 914 924 9.5Humble Oil & Ref 7s. 1923 96% 96% 8.4Int Rap Tran con 7s. 1921 76 77 .«-

Kan City Term Ry 6s, 1923 95 95% 7.9Dau G D 1st fr ref 7s, 1929 89 %' 91 8.5Dig fr Myers Tob 6s. 1921 995« 100 6.0Philadelphia 6s, 1922_ 99% 100 6.0
Proc. & Gamble 7s, 1922 99% 100% 6.7do 7s, 1923. 99% 100% 6.8Pub Ser N .1 con 7s, 3922 934 95 -

R J Reynolds Tob 6s, 1922 98% 99% 6.8
«Sears Roebuck 7s. 1921... 99?» 100>¿ 6.Cdo 7s, 1922..97% 98% 8.2do 7s, 1923 . 96% 96% 8.4Sinclair Cons Oil 7%s, '25 91% 91% 10.1Solvay 8s. 1927. 98 4 99 % »¦'¦Southern Ry 6s, 1922. 90% 96% 11.CSo W Bell Tel 7s.'25... 96 96% 7.!St P Un Dep guar 5 4s, '23 95 4 96% 7.!
Swift 6s, 1921. 99% 100 ....do 7s. 1925 . 96% 97 7.ÍTexas Co 7s. 1923. 99 99 Vi '
Utah Securities 6s. 1922.. 86% 88 .West Elec conv 7s, 1325. 99% 100 7.1

Long Term Securities
Armour conv 7s, 1930.... 95% 9f>'4 7.Atlantic Ref 6Vis, 1931.. 100% 100% 6.(¡Ulf Oil 7s. 1533. 96 % 96 4 7.Kennecott Cop 7s. 1930.. 93% 94% .

N Y C'en col tr 7s, 1930. .100% 101% 6.N Bell Tel 1st intg 7«. "41 100', 100% 6.:Pean R R coll tr 6 4s. '36 97% 98 6.Stan»'. 0>! Calif 7s. 19.11.101% 102% 6.Stand Oil N Y 7s. '25-'3l.l01% 105 .

U S Rubber 74s. 1930... 99% 99% 7.Vacuum Oil 7s, 1936.100% 101 6.West Elec & Mfg 7a, ICI.. 190% 100% 6.

Investment
Information
.-:-~--'-'-1

Questions of general interest to tn-

vestors will bn answered in this coU
utnn, in which case only initials will
be used. Othos will be answered by
mail. Address all inquiries, inclos¬
ing a stamped, addressed eiivelope, to
Financial Editor, The Tribune, lot
Nassau Street, Netv York City.

- '

Wrong Once, Ready for Mor«
Question.I am holding two Citip» Serv¬

ice $1.000 debenture D bonds, also four
shares of common stock of the same "îorn-
pany. Would you think It a aaf« Invest
ment (o buy more of the common stock at
the present market price, which Is less
than Im If tho price I bought my four
share« at? I have no experience in stocks
hikI bonds, thin being my first venture,
but think that Cities Service will como
back again. J, O. M.
Answer- -You have no experience

with stocks and bonds, you say, but.
you think Cities Service common stock
will come back. You were wrong once
in this speculation, and now you are

willing to risk more punishment. Your
case explains why we do not advise
about speculation. It is absolutely no
use. People are uncannily wise when
they win, and when they lose they still
think they are right and rush right in
for more. If we were able to say that
Cities Service stock was a good spec¬
ulation at present levels, with any as¬

surance, we should count ourself a

prophet and a seer. The fact is we do
not know what the stock will do.

"Katy" Settlement in Sight
Question.How long has the Missouri,

Kansas & Texas Railroad been in the
hands of a receiver? la there any settle¬
ment in sight? Is it good to hold on to
old preferred slock?.P. M.
Answer -The Missouri, Kansas &

Texas went into receiver's hands ie Sep¬
tember, 1915. We understand that the
neKolmtioT.s for a reorganization are
well nions toward completion, and that
an announcement may be expected
soon, especially if the general railroad
situation shows signs of betterment,
The preferred stock is quoted around
4%. Presumably when the reorgani¬
zation plan is made public it will be
subject to an assessment if the holder
desires to share in the reorganization
plan. JSince you can get so little for
it in the market, we think it would be
better to hold on to it and see what
the reorganization plan brings forth.

Duquesne Light and Power
Question.! have bought $5,000 Duquesne

Light and Power 7% per cent bonds at
»8% What is your opinion of these
bonds? Would you recommend changing
them to something else, and what would
you advise? What is the market on Con¬
tinental Motors?.C-. H. II.

Answer.Duquesne Light and Power
7V£s are a good investment and we
would not advise you to change. Con¬
tinental Motors recently was quoted
at 6tt. .

Attracted to Columbia Graphophone
Question.I would be very much obliged

for any Information you could give me

concerning the financial and business con¬
dition of the Columbia Graphophone Man¬
ufacturing Company and your opinion con¬
cerning the outlook for the preferred
shares. I am considering buying some as a

speculative investment at around 20. They
seem cheap to me. However, as I am a
dally leader of your column and think
very highly of the Information given
therein, I would like your opinion before
deciding.. H. A. R.
Answer.The Columbia Graphophone

Company did beautifully when every¬
body was buying high-priced talking
machines, but things are different now,
and the preferred stock will remain a

pure speculation until there has been
a radical and thoroughgoing change.
If you are going to speculate like thi3
we suggest that you choose an indus¬
try which will be quicker to feel the re¬
sults of improvement than a luxury
stock would.

Rail Stocks Proved Unfortunate
Question.Some five years ago I bouglH

fifteen shares each of New York Central and
Baltimore & Ohio common stock. 1 paid
98 for New York Central and 92 for Haiti-
more & Ohio. The Baltimore & Ohio has
not paid dividends for the last four years.
Do you think it likely that it will In
the near future? Do you think tho New
York Central will continue to pay divi-
dends? I did not buy these stocks as a
speculation, but as an investment, and put
about all my savings In them at the time
of purchase. Would you advise me to hold
or sell?.M. K.
Answer.We would advise you to sell

both your Baltimore & Ohio common
and New York Central common, and
this advice illustrates a point that many
investors do 3iot fully understand. We
think that the New York Central com-
mon stock has a good chance to con-
tinue paying its dividend, and possibly
to increase considerably in market
price. We think the Baltimore & Ohio
situation much more doubtful. We ad-
vise the sale of both, however, because
to hold either is a speculation, and what
you say you require is an investment.
Holding on to the one might be an at¬
tractive speculation and holding on to
the other an unattractive speculation,
but both are speculations and are by
no means suitable for about all the
savings that a man has. By investing
in some of the high grade foreign
bonds which we often recommend in
these columns you can get a yield of
between 7 per cent and 8 per cent, and,
in our opinion, a high degree of safety.

Seeks Good Short Term Note
Question.I wish to invost about $509 In

short term notes, for which I believe I
should be able to get 7 per cent. Will you
kindly tell me which to choose from the
following list, considering, first, safety;
second, marketability: Anaconda 6s, 1929;
at 85; Anaconda 7s, 1929, at 92; Swit't 7s.
1925. at 96; Texas Company 7s, 1925, at
98: W. E. & M. 7s. 3931, at 100. Or. nave
you something better to suggest?.F. F.
Answer.We think the Westinghouse

Electric and Manufacturing Company
7s, due 1931. 3iieet your requirements
admirably and combine safety with
marketability as well as anything that!
you would be likely to find.

Woman's Holdings Mostly Good
Question.Herewith is a list of securi¬

ties held by me. Will you kind'iy give me
your opinion of them from a standpointof safety? In addition to these Í also
have Liberty bonds of all issues. Bonds.
Central Railroad of New Jersey mortgage
gold bond, 5 per cent, matures 1987; Lake
Shore & Michigan Southern coupon gold
bond, 4 per cent, matures 1928; Brazilian
Traction, Light and Power Company three-
year secured gold note, 6 per cçnt, ma¬
tures 1922: Illinois Central Railroad Com¬
pany gold bond of 1952, 4 per cent; New
'YorJî Air Brake Company convertible
twenty-year gold bond, 6 per cent, ma-

¡turca 1928; Taylor-Wharton Iron and Steel
Company first mortgage sinking fund thir-
ty-year gold bond, 6 per cent, matures
3942; American Telephone and Telegraph
Company collateral trust gold bond, 5 per
cent, matures 1946; Brooklyn Edison Gen¬
eral Electric Company, 5 per cent, matures
1919. Stocks.American Locomotive pre¬
ferred, 7 per cent; Atchison, Topt-ka &
Santa Fe preferred, 5 per cent, and com¬
mon, 6 per cent; Chicago & Northwest¬
ern common, 5 per cent; American Smelt¬
ing and Refining Company preferred, 7
per cent; Lehigh Valley common, 7 per
cent..Mrs. D. M. W.
Answer.The condition of the rail-

way equipment market makes the
American Locomotive preferred an in-
vestment which ought to be watched a
little as to earnings, but we think that
it is a good investment. Atchison
co3nmon and Chicago & Northwestern
common are dependent on earnings
and earnings in turn are dependent on
the development of the present unsatis¬
factory railroad situation. If you are
entirely dependent on the income from
your investment we would not advise
you to hold these two common stocks.
The Brazilian Traction, Light and Power
is a short term note which we think
you might profitably sell and invest the
proceeds in a long term bond, such a3
are often recommended in these col-
umns. Otherwise your investment is
good, in our opinion.

Four full columns of ¿n-
vestment questions and an¬
swers are published in The
Tribune every Sunday,

BANK STATEMENTS BANK STATEMENTS
REPORT OF THE CONDITION OF

COLUMBIA BANK
Main Office, 5»>7 Stb Avenue;

Broadway Brandt, B'uru.r Ss Canal Street:
Bronx Branch, Southern Boulevard Se Wefctcheiter Ave.,

V. t. city,
at the close of business on the 30th ^lay of June, 1321

RESOURCES.

other o'urrVncy authonV'd by the law» of tho United States.' .'.'.'. ;
Cash Herns, -.1/ .».'.II

BJxchangaa and Check* for next day'» clearings.11,904.918:2 ¦»

Other casn items.. 57.118 ".S

r>ue from the Federal R< serve Bank of Xpw York, lea« offset«. i'ííi'iU'Í*
I'm.« from "ther banks lru jt companies and bankers. 74»'-".
Stock ufld bond Investir' Ms. viz.. -.»«M»

Public aeeuritlos
1'rlvate Si-curiiles

,$l,7fl
I«« t»

Loans snd dlfcounta secured by bond and mor'.Rag». d--»ed or oth<;r r.«»;
.state collateral

I oans and discount« s-, ured by o'h-r collateral. r, 2U'.'*¦.'.
Loans, discounts und bills purchased not s.v-ur^d by collateral. 3 7 S31'-,"-';Overdrafts._.

' ¡¿¿'1Bonds and mortgages owned.
Customers' liability on acceptant

les» anticipations, f9.000.00.
Other assets, via.|_

Furniture ;. tid ltv: «ir«-s. $34.60«7 00
Accrued Interest not entered on book« at close of businuss

on above dato . 9 -'25 «39

S.»4*.»t
",J5t).*}

1 «2«,5»22j

Total.»34,7»»,«! ,,
LIABILITIES.

Capita! stock .. $2,00»»a«uSurplus; ' .*»

Surplus fund .11.000.000 ft1)
Undivided profils . 606,081.61

Peposits: *H

Preferred, as foliowe:
Bue New York State Pavlr.gs Bank». 825 *7í It
Uepn.slts by S'atf of New York. 200,

Not preferred, as follows:
Deposits subject to check.26.632 455 81
Time deposits, crtificates and .-»'her deposit«, the pay¬

ment of which cannot legally be required within
thirty days . 61,261.46

Demand certificates of deposit. 402,073 5'.
Beposits withdraw able only on presentation of pass¬

books . 317.559.83
Cashiers' checks outstanding, Including similar check«

of other officers. 203,90" !
Certified «-h*oks . 875.663.28
Unpaid dividende . 77,290.00
Bue trust companies, banks and bankers.

Total deposits . -5 3:í l«4ttBills payable, viz.: ,11"
Secured bv obligations of United' States, including certificar?«», of in¬

debtedness sold with agreement to repurchase. 3,1090946«Acceptances of draft.t payable at a future date or authorized by
merclal l^.ters of credit. ., ..

Other liabilities, viz.:
Estimated unearned discounts.

1,63$,IMJri

_
UWVH

Total .»34,795,491:1
SAVINGS BANKS SAVINGS BANKS

|LAST 2 DAYS!I--i
¦i ¦¦¦¦¦¦¦¦»mi niaji [¡¦¦¦¦¦¦.iMiiiM ¦¦ iiinwrn» ¦ mm ¦

ITION
291-293-295 Broadway, Corner Reade Street, New York

Deposits Up to
$5,000 Will Be
Received and In¬
terest Paid Thereon

Amounts Deposited
on or Before July
13th Will Draw In¬
terest From July 1st

HENRY T. NICHOLS, President.

swmaÊmmBOÊBmmmiaamKamaÊms

LESTER YA>* BRUNT, Secretary.

WmsWssWsWsssssWsssmmkWsmsWsssWtB.

Citizens Savings Bank*
56 * 58 BOWERY, t'OR. CANAL ST.
122ND SEMI-ANNUAL DIVIDEND
The Trustees have ordered Interest at
the rate of FOUR (4%) PICK CENT
per annum to be paid to depositors
on and after July 18, 1921, on all
sums of $5 and up to $5,000. which
have remained on deposit for the
three or six months ending dune 30,
1921, in accordance with the By-
Laws and rules of the bank. Money
deposited on or before July 13 will
draw interest from July 1.

HENRY SAYLER, President.
EDWIN A. LAHM, Secretary.
CARL A. RICHTER, Asst. Sec'y.

Empire City Savings Bank
231 West 125th St

The Trustees have declared in¬
fieren Tor trie yix months ending
June 30. 1921. at the rate of

Per
Annum

Money deposited on or before July 3 3.
1921, will draw interest from July 1.

A. S. VAN WINKLE. President.
H. C. MURPHY. Secretary.

MHEäßfflSa

Maiden Une Savings Bank
170 Broadway, cor. Maiden Lan«

Deposits ma.de on or
before July 13th draw
Interest from July 1st.
l.^eposits received from

9 A. M. to 5:30 P. M.,
Saturday» to 1 P. M

$1 OPENS AN ACCOUNT.
[ÏEVXEN, Sec. F. A. RINGLKR.P

Eg" "'M.BI.

146th SEMI-ANNUAL DIVIDEND

Union Square Savings Bank
No. 20 UNION SQUARE

A DIVIDEND has been declared far Nil
six months ending June 30, 1911, on ».;
deposits entitled thereto at the rate of

FOUR PER CENT.
pet- annum on sums from $5 to $5,000, p»?.
able on and after July 3Sth. Deposit» mad«
on or before July 13th will draw intereat
from July 1st.
WILLIAM H. ROCKWOOD, President.
FREDERIC C. MILLS. Treasurer.
H ROCKWOOD BFîINCKERHOFF, See'T.
HUGH B. GARDNER, Cashier.
Open 30 to 3; Mon. 10 to T: Sat 30 to 51.
ACCOUNTS OF SOCIETIES ACCEPTED.

Metropolitan Savings Bank
3 and 3 THIRD A.V. (opp. rooper Instituts)
CHARTERED 1862. 137TH DIVIDEND

New York. June 14th.
INTEREST FOR THE HALF YEAR ENDINJ

June 30th, 1921, at the rate of

FDUR PEfi CENT. PER ANNUM
will be credited to the depositors entitled
thereto under the bylaws of the ban 1c'on
sums from »5 to 55.000. INTEREST PAY¬
ABLE July 20th, 192!. MONEY DEPOSIT-
ED on or before July L.th will draw in¬
terest from July 1st

Open Monday Evenings from 5 to ?.
Society Accounts Accepted.
ROBERT D. ANDKEWS, PrM.

FRANCIS H. MOFFET, Sac'y.

NORTH RÍVER SAVINGS BANK"
31 W«St 34th Street.

UtTII SKMI-ANNI AXi DIVIDEND
The Board of Trustees 1-as declared a

semi-annual dividend at the rate oí

FOUR PER CENT.
per snnum on all deposits from $5 to
Î5.000 entitled thereto, payable on *nd
after July 18, 1921.

Deposit* Made on or before

JULY 13TH,
Will draw Interest from July lit.

HANKING BY MAIL
CHARLES ROHE. President.
GEORGE T. CONNETT, Sec y & Treu

Dummies Succeed Models
Dress Manufacturer Eliminates

Show-Room Girls
Eliminating the living models to dis¬

play the dresses for visiting buyers for
retail stores, is one method adoptedby' a leading dress manufacturer in
cutting down overhead expenses as a
result of the keen competition that has
entered the wholesale apparel trade.
Some time ago manufacturers of the

cheaper garments in many cases dis¬
pensed with living models, but' until
the present the perfect thirty-sixeshave been deemed an essential in the
high grade houses. The manufacturer
who has eliminated his living models is
now showing his samples on dummv
foi-ms. So far no objections have been
made by the buyers, it is said.

»

Umbrella Makers Dine
The Umbrella Manufacturers' Asso¬

ciation of America last night held a
trade dinner at Delnionico's, attended
not only by the manufaceurers of um¬
brellas and parasols but salesmen and
other employees, manufacturers of ma¬
terials, handles and other supplies.From sentiments expressed at the din¬
ner it is apparent that the trade feels
that the turn in business has come
and that the outlook is considerablybrighter than at the first "of the year.

Butter, Cheese. EggsButter.Receipts were 7,445 packages.Creamery, higher than extras, lb., 884¿940c; extras. 92 score, 38>/3©39c; firsts,36:2 «8 «I* 'ie; seconds. "3(?r36e; unsalted,higher than extras. 41'¿©42c; extras. 40(g)41c; firsts. 36'ü ©3 9 Vac; seconds, 33@36c;prime, 37©37Vic: common to fair, 3L'<ii36c: ladles, current make. Arsis. 29©31c;seconds. 20(1j2C ^-¿q packing- stock, current
make. No. 1, 26®26>».c; No. 2. Z'o'i 25>,jc.
Clieetie.Receipts were 2.446 h«»xes. NewYork State, flats, specials, lb.. 17% @ 18 -Vic

average run. 1 7 © 17 Vt<: state twins, spe¬cials, 17%©18c: average run, 17© 17 i,, e;Wisconsin, double* Daisies. 17% ©lie; sin¬
gle Daisies, 173¿©18e: Toung Americas,¦18Vjc; state skims, 9©13>;c.

lOggs.Receipts were IS,007 cases. Fresh
gathered, extras, dozen US ©39c; extrafirst«. 36)©87c; firsts, 33©33c; seconda and
poorer, 28©32e; U-a.de eggs, 2S©29«o; dir¬
ties, regular packed. No. 1, 26 ©27c; No.3, 88035c; checks, fair to choice, dry, 33©25c: refrigerator eggs, spécial mark».fancy, 35'«a ©3S<: firsts, 33'-j© 35c; sec¬onds, St&ZSMc; state Pennsylvania andnearby Western, hennery whites, extra«,48®60e extra tirata, 45©47c, firsts, 40®44c: gathered whites, firsts to extra firms.40©47c; undergrades. 35®3Sc; PacificCoast, white, extras, 48 ©50c extra firsts,45©47c; firsts. 40&44C; other Western andSouthern, gathered whites, 34@42c; state.Pennsylvania and nearby Western, hennerybrowns, extras, 40@42c; gathered brownand mixed colors, graded extras, 38039c;drat« to extra flr-Ms, S3*jM7e,

LIMITED PARTNERSHIP
R. H. HOOPER « CO. < I KTIFICATB

OF LIMITED PARTNERSHIP.
This certificate is filed in the office ot

the Clerk cf the County of New Yorit,
State of New York-, in compliance with
Section 90 of the Partner hip Law, being
Article 8 of Chapter 40* of the Law» of
the State of New- York foi
We, the undersigned, b¿>ing about to

form a Limited Partnership, do hereby
certify as follows:

1. The name under which said Limit««
Partnership is to he conduct 1 Is R. R-
HOOPER &. CO. The principal place of
business of said partnership is to be located
in the County of New York.

2. The general nature of the builneH
intended to be transacted la the purcha»*
and sale of cotton.

3. The names and residences of »1! <*.
general and special partners interested la
said partnership, all of whom are of full
age, are:
Name Residence
Joseph C. Monier. Cotton Exchange

General Partner, Batidla?, New York
City.

Clifford M. Story. Cotton Eier.»ng»
General Partner, Building. New Tortc

city. '

Richard Henry G ay ton. He«wal!,
Hooper, Cheshire, England-

Special Partner,
Herbert W. Hooper. B e r e y »' Building»,

Special Partner, Liverpool, England
4. The amount of capital which ea¿a

Special Partner has contributed to, to*
common stock of «aid Limited Partner*
ship is: >

Richard Henr.y Hooper... »120,000 f

Herbert W. Hooper. H0.00»
6. Said Limited Partnership Is to begta

upon the first day of July, 3521. and 1ft»
end at the close of business on June '¿'.
1923, if said partnership shall not fcav»
be«n dissolved In accordance with the pro¬
visions of Partnership Law before **>«
latter date.

Dated«, Xew York City, July 3. 3S21.
JOSEPH C. MONTER, 1
C. If. SJfORY.
R H irboPER.
HERBERT W. HOOPER.

(Duly acknowledged by the respective Gen«
era! and Special Partners )

DIVIDEJÍDNOTICES

Î32D DIVIDEND DECLARED
The Home Insurance Company

NEW YORK
5C Cedar Street. ..THE BOARD OF DIRECTOR? hs» tia.

day declared a semi-annual dividend oj
TWELVE AND ONE HALF 1'ER Ca-NT
on the Capital Stock p-»>abie to »tocK*
toldara of rt-cord June HO. l...' or lae.r
legal r-. present at ivve, pn «lmiand

C. ¡. TYNKR. Vice !':<.¦
New York, July 11. 1923.

_FINANCIAL ^

TWO COLLEGE MEN MOTORTNtf
THROUGH TO COAST WILL REPRE¬

SENT SUBSTANTIAL ENTERPRISE '?:
SELLING OR ADVERTISING. BXPEftM
ENCED. ADDRBSa U 65». TRIBUN«, i


